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Hundreds of jobs in pipeline

16th Feb 2016 5:00 AM

AGN pipes leaving Brisbane headed for Bundaberg. Photo: contributed

contributed

PIPES for the Port of Bundaberg gas pipeline are finally on their way
from Brisbane.

The pipes will be used to construct the $19.8 million, 28.5km
Bundaberg Port Gas Pipeline to Bundaberg.

The high-pressure gas pipes that will form the much-anticipated
pipeline yesterday started their near-400km journey from Brisbane.

About 1900 lengths of piping - each 15.3mand bundled in packs of 10 - were despatche:
the Port of Brisbane by trucks bound for Bundaberg.

The pipes arrived in Australia late last month and have been thoroughly examined in
preparation for transportation.

The multi-million-dollar project is part of a development agreement between the Queensland
Government and Australian Gas Networks (AGN) - the country's largest gas distribution
company - for the delivery and operation of the pipeline.

The Queensland Government has estimated the project's construction would create 45 jobs,
including about 15 local construction jobs.

The pipeline will support the development of the new $70 million Knauf Plasterboard facility,
which is expected to deliver 200 construction jobs and 40 operational jobs.

AGN's chief operating officer Andrew Staniford, said this major infrastructure project, which
was expected to deliver significant economic benefits to the Bundaberg region, was
progressing well.

"Initial pipeline construction - which will be undertaken by the Zinfra Group and overseen by
AGN's long-term operator, APA Group - is expected to commence in mid-March and take about
six months to complete," he said.

"Once that happens, tie-ins to station facilities will occur followed by commissioning and
handover for operation, which is expected to occur in December."

Mr Staniford said not only would the pipeline have the capacity to deliver 0.7 terrajoules of gas
per day above that required to meet Knauf's needs of 925 terrajoules per day, it also had the
potential to fuel new businesses and industries, and create further additional jobs in the area.

The pipeline is expected to be operational in early 2017 and is set to be the catalyst for further
job creation in the Wide Bay and Burnett.

http:/www.news-mail.com.au/news/hundreds-jobs- pipeline/2932434/ 12
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Mr Staniford said transportation of the 2000-odd pipes to Bundaberg would take about a week
to complete, with up to five trucks a day making the journey from the Port of Brisbane to AGN's

Kensington Gate Station at Bundaberg.
Work has also started at the port of the Knauf plasterboard factory.

Work on the factory started about two weeks ago.
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OPINION: Gas pipeline marks exciting time for Bundaberg

16th Feb 2016 5:00 AM

FINALLY it's happening, the gas pipeline to bring gas to the Port of
Bundaberg.

Trucks loaded with the surprisingly thin pipes will drop off the first
lengths today.

Pipes that will bring much-needed energy and jobs to the Bundaberg
region.

The multi-million-dollar project is part of a development agreement
between the Queensland Government and Australian Gas Networks
for the delivery and operation of the pipeline. It's estimated the
project's construction is expected to create 45 jobs, including up to 15
local construction jobs.

The pipeline will support the development of the new $70 million
Knauf Plasterboard facility, which is expected to deliver 200
construction jobs and 40 operational jobs.

It's great to see this happening, too often projects like these are
promised but never eventuate.

Now we can be assured that Bundaberg will have a boom 2016.

The pipeline will inject millions into the economy but the best thing is
it should be the catalyst for more industry at the port.
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Bundaberg rental market tightens

9th Feb 2016 9:55 AM

THE REIQ Rental Report has revealed an easing of the vacancy rate in
inner Brisbane and a tightening in Bundaberg as the supply of new
apartments edges the 0-5km ring into weak territory for the
December quarter.

The inner Brisbane vacancy rate reached 3.8%, up from 3.4% in the
September quarter.

REIQ CEO Antonia Mercorella said the December quarter was
historically high and then traditionally dropped again in January.

"Twelve months ago, in December 2014, the vacancy rate was 3.8% -
exactly the same as it is in this survey, December 2015 - and in the
March quarter it returned to 3.1%.

"In December 2013 the vacancy rate rose to 4.1% and then the next
quarter it fell to 3.1%.

"So we can see the December quarter has a history of easing before
vacancy rates return to normal in the new year, probably as people re-
locate over the Christmas period, and we expect the March quarter
2016 will follow this trend," Ms Mercorella said.

In contrast, the more affordable middle ring of 5-20kms tightened as
the more affordable dwellings attracted residents, going from 2.4% to
2.1%.

Overall, the Brisbane City vacancy rate was in the tight-to-healthy
range, easing slightly from 2.8% to 3.1%.

"We can see from the data that the Brisbane rental market continues
to perform well," Ms Mercorella said.

Ipswich City eased from 1.3% to 2.5% and Logan City similarly eased
from 1.9% to 2.9%.

"Ipswich and Logan have been very good markets for investors, with
good rental returns of up to 6% in some cases," Ms Mercorella said.

"It's clear the demand for rental accommodation is steady and the
population growth in these two cities is driving that demand."

Moreton Bay remained relatively unchanged and tight, going from 1.6% in the September
quarter to 1.9% in the December quarter.

The Gold Coast vacancy rate fell to its lowest on record, at just 1.1%.

"As we get closer to 2018 and the Commonwealth Games our expectation is that more
accommodation will become available and that rate will ease slightly.

"However, the Gold Coast is a really vibrant, busy part of Queensland at the moment and even
after the Games have finished we expect its popularity to remain strong, attracting interstate
investors and residents in a steady stream," Ms Mercorella said.

The tightest rental market in Queensland is the Noosa market, with just 0.7% vacancy rate.

"In many regards, the story of Noosa is a fairytale, with the area really struggling through the
GFC years, and now is thriving, with good growth in median house prices and also low vacancy
rates, showing that investors have great opportunities if they buy in the right price bracket," Ms
Mercorella said.

The Sunshine Coast held steady at 1.3% and Caloundra relinquished its low vacancy rate of just
0.9% last quarter to ease towards 1.7%.

Toowoomba, one-third of the so-called 'Golden Triangle' also eased slightly, although at 3.2% is
still within the healthy range. The September quarter vacancy rate was 2.7%.

"We know there are a lot of good infrastructure projects and jobs-creation initiatives going on
in Toowoomba and, like the Sunshine Coast, is a thriving real estate market at the moment,"
Ms Mercorella said.

Outside the southeast corner, vacancy rates were weaker as regional markets continued to
find their feet.

"The weak markets throughout the coastal centres have all stabilised, to a degree, and we are
optimistic that the bottom has been met in most areas," Ms Mercorella said.

http://www .news-mail.com.au/news/bundaberg-rental-market-tightens/2925401/ 12
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"We know that the resources downturn will continue to be felt while those cities and towns find
new sources of revenue on which to base their economy, but we are confident that will begin
to happen soon," she said.

Bundaberg tightened slightly from 4.6% to 3.9% while Gladstone eased from 7.1% to 10.0%.
Mackay continued to hover around 9%, up to 9.3% from 9.1%. Rockhampton nudged slightly
higher from 4.5% to 6.1% and Townsville moved from 5.6% to 6.4%.

Cairns continues to be the standout performer outside of the southeast, with a slight
tightening of the vacancy rate which edged it from a healthy 2.6% to officially being classified
as a tight market at 2.5%.

"Cairns is benefitting from increased tourism numbers at the moment, along with the foresight
to host regional conferences that attract visitors and raise the city's profile on the regional
stage," Ms Mercorella said.

"With a number of significant proposals in the pipeline, specifically Aquis Resort, there is clearly
much confidence in the Cairns market at the moment and that has flowed through to the
rental market," she said.
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Knauf Australia announces the construction of a new Plasterboard

Plant in Bundaberg, Queensland
29 January 2015

Knauf Plasterboard Limited, a subsidiary of the Knauf Group, a world leading manufacturer of
plasterboard, modern insulation materials, plasters and accessories, today announced that it had
approved the construction of a new plasterboard manufacturing facility at the Port of Bundaberg, Burnett
Heads, Queensland, subject to satisfactory finalisation of approvals and agreements including the gas
transmission agreement.

The Project comprises the construction and operation of a state-of-the-art plasterboard manufacturing
facility at the Port of Bundaberg, including gypsum handling and processing facilities to support
plasterboard production and for on-sale of gypsum into the agriculture sector.

The project has been made possible by the Queensland Government’s commitment to fund the
construction of a new 26 km gas pipeline from Australian Gas Network’s Wide Bay gas transmission line at
Bundaberg to Burnett Heads. This critical piece of gas infrastructure provides additional gas supply
capacity for Knauf’s plasterboard manufacturing plant facility and other existing and new industrial users
in the region.

Knauf’s CEO of Asia Pacific, Murray Read, said that the Bundaberg plant was a great investment for Knauf
as it expanded Knauf’s plasterboard manufacturing network into Queensland to better serve its customers,
create additional trade through an under-utilised port facility, support regional development, and, in
partnership with the State Government, helped to develop critical infrastructure for Knauf and other
industrial users in regional Queensland.

Mr Read said “Knauf is very pleased to be playing its part in working collaboratively with the State
Government to help build new industries and boost regional and state economies.”

The plant is expected to create up to 200 jobs during the construction of the plant and around 55 new
positions when operational.

Queensland Premier Campbell Newman said Knauf's announcement was testament to the LNP
Government’s strong plan to attract investment to regional Queensland and create jobs.

“We have a strong team in the Bundaberg region with Jack Dempsey and Stephen Bennett; both of whom
have been working incredibly hard to see this project come to fruition,” Mr Newman said.

“This exciting announcement is a real vote of confidence in Bundaberg’s future, providing jobs and

opportunities for local residents and businesses.”

Knauf Plasterboard Pty Ltd, PO Box 483, 31 Military Road, Matraville NSW 2036
www.knaufplasterboard.com.au



Bundaberg Regional Council Mayor Mal Forman said the economic benefits that will flow into the region
as a result of the project will be felt throughout central Queensland.

“Securing a project of this magnitude is a massive coup for the Bundaberg region and | thank Knauf’s
Murray Read for his leadership and dedication in working so successfully with the Council and the State
Government on this initiative,” Cr Forman said.

“A development of this size will not only bring jobs to the region but bring forward upgraded roads, water
and waste water infrastructure which will help our local communities to grow and attract more business
to regional Queensland.”

Knauf’'s Group Managing Partners, Mr Manfred Grundke and Mr Alexander Knauf commented that: “The
confidence to proceed with the project was underpinned by the support from Queensland State
Development, Bundaberg Regional Council and the Gladstone Ports Corporation.”

About the Knauf Group:

The Knauf Group is a private family company established in 1932 in Saarland, Germany by the brothers,
Dr Alfons and Karl Knauf. Since then, the Knauf Group has grown into a global operation with more than
220 facilities, operating in 60 countries with more than 23,000 employees. The company is now one of the
leading plasterboard, plaster, insulation and accessories manufacturers in the world producing more than
1 billion square metres of plasterboard per year with annual sales in excess of € 6 Billion.

Knauf Plasterboard Australia operates two manufacturing facilities in Matraville (Sydney) and Altona
(Melbourne) and is a major supplier of plasterboard and associated products to the light weight
construction industry in Australia.

For more information:

Bryan Tisher — Media Enquiries
Ph: (0481) 310-714

Knauf Plasterboard Pty Ltd, PO Box 483, 31 Military Road, Matraville NSW 2036
www.knaufplasterboard.com.au
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